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Luxury Real Estate in Paris Offers Good Value,
Growing Returns

Buyers are increasingly turning to mansions and full-service apartments, according to
Savills
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Prime property prices rose 6.4% in Paris last year.
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High-end home values in Paris jumped last year, as deep-pocketed buyers were X
drawn to the city's good value and investment stability, according to a report Your business might
Thursday from Savills. ] T X
have interests other
Values of prime properties—defined as those priced at €2 million (U5$2.2 million) than China.
and up—in the French capital rose 6.4% in 2019, compared to 4.5% during 2018,
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Buyers in the city are increasingly turning to mansion houses and fully furnished, - WSJ e
full-service apartments, which are particularly sought after by international buyers,
the London-based estate agency said.

“The city’s residential market is currently benefiting from an alignment of factors ————— RELATED PROPERTIES
that have driven domestic demand and boosted its global appeal,” Hugues de La
Morandiére, chief executive at estate agency Agence Varenne, an international
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Savills associate, said in the report. “Domestic reforms under President [Emmanuel] 3 PROVENCE-ALPES-COTE
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Other cities globally failed to recreate Paris's success last year, logging slowing or
falling growth, according to the report.
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Price growth in the City of Lights was second only to Berlin—which saw prices rise » Buy Search Other Properties E

more than 8%— and cities including New York, London, Dubai and Hong Kong saw

prime prices fall last year.

international buyers, values are attractive by global standards,” Paul Tostevin, Stay up to date with
director of Savills World Research, said in the report. .

“Prime property in Paris is viewed as a safe, long-term store of wealth and, to
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High-end homes in Paris cost an average of just over €15,000 per square meter. By n()wg/p[[(grg
that benchmark, typical property costs in the city are 66% lower than in Hong Kong,

37% lower than New York and 17% lower than in London, according to Savills. Stay up to date with

Mansion Global

Mansion Global & v newsletters
@MansionGlobal

"This apartment is a truly rare opportunity to acquire a property

in one of Florence’s most prestigious palaces. The true
uniqueness of the property is the combination of extensive
original frescoes alongside contemporary comforts and design
features."mansion.global/2VChUxf
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A Fresco-Filled Apartment in a Historic Florence Neighborhood

This Italian home is inside a palace designed by one of the founders
of Renaissance architecture
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